
JANUARY 31, 2017

FOURTH QUARTER AND FULL YEAR 2016 
FINANCIAL RESULTS



| AMD FINANCIAL RESULTS |  JANUARY 31, 20172

CAUTIONARY STATEMENT
This document contains forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŎƻƴŎŜǊƴƛƴƎ !ŘǾŀƴŎŜŘ aƛŎǊƻ 5ŜǾƛŎŜǎΣ LƴŎΦ ό!a5ύ ƛƴŎƭǳŘƛƴƎ !a5Ωǎ ǾƛǎƛƻƴΣ ǎǘǊŀǘŜƎȅŀƴŘ ŦƻŎǳǎΤ !a5Ωǎ ƎǊƻǿǘƘ ƻǇǇƻǊǘǳƴƛǘƛŜǎΤ ǘƘŜ features, functionality, 
expected benefits, timing and availability of new AMD products; its financial outlook for the first quarter of 2017 and fiscal 2017, including revenue, non-GAAP gross margin, non-GAAP operating expenses, 
licensing gain, non-GAAP interest expense, taxes and other, non-GAAP net income (loss), capital expenditures and inventory, net;ŀƴŘ !a5Ωǎ ǘƘǊŜŜ ȅŜŀǊ ŦƻŎǳǎΣ ǿƘƛŎƘ ŀǊŜ ƳŀŘŜ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ {ŀŦŜ IŀǊōƻǊ 
provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are commonly identified by words such as "would," "may," "expects," "believes," "plans," "intends," "projects" 
and other terms with similar meaning. Investors are cautioned that the forward-looking statements in this document are based on current beliefs, assumptions and expectations, speak only as of the date of 
this document and involve risks and uncertainties that could cause actual results to differ materially from current expectations. Such statements are subject to certain known and unknown risks and 
uncertainties, many of which are difficult to predict and generally beyond AMD's control, that could cause actual results andother future events to differ materially from those expressed in, or implied or 
projected by, the forward-looking information and statements. Material factors that could cause actual results to differ materially from current expectations include, without limitation, the following: Intel 
/ƻǊǇƻǊŀǘƛƻƴΩǎ ŘƻƳƛƴŀƴŎŜ ƻŦ ǘƘŜ ƳƛŎǊƻǇǊƻŎŜǎǎƻǊ ƳŀǊƪŜǘ ŀƴŘ ƛǘǎ ŀƎƎǊŜǎǎƛǾŜ ōǳǎƛƴŜǎǎ ǇǊŀŎǘƛŎŜǎ Ƴŀȅ ƭƛƳƛǘ !a5Ωǎ ŀōƛƭƛǘȅ ǘƻ ŎƻƳǇŜǘŜeffectively; AMD is party to a wafer supply agreement with GF with 
ƻōƭƛƎŀǘƛƻƴǎ ǘƻ ƳŀƴǳŦŀŎǘǳǊŜ ǇǊƻŘǳŎǘǎ ŀǘ DC ǿƛǘƘ ŎŜǊǘŀƛƴ ŜȄŎŜǇǘƛƻƴǎΦ LŦ DC ƛǎ ƴƻǘ ŀōƭŜ ǘƻ ǎŀǘƛǎŦȅ !a5Ωǎ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ǊŜǉǳƛǊŜƳŜnts, its business could be adversely impacted; AMD relies on third parties to 
manufacture its products, and if they are unable to do so on a timely basis in sufficient quantities and using competitive technƻƭƻƎƛŜǎΣ !a5Ωǎ ōǳǎƛƴŜǎǎ ŎƻǳƭŘ ōŜ ƳŀǘŜǊƛŀƭƭȅ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘŜŘΤ ŦŀƛƭǳǊŜ ǘƻ 
ŀŎƘƛŜǾŜ ŜȄǇŜŎǘŜŘ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ȅƛŜƭŘǎ ŦƻǊ !a5Ωǎ ǇǊƻŘǳŎǘǎ ŎƻǳƭŘ ƴŜƎŀǘƛǾŜƭȅ ƛƳǇŀŎǘ ƛǘǎ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎΤ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ !a5Ωǎ business is dependent upon its ability to introduce products on a timely basis 
with features and performance levels that provide value to its customers while supporting and coinciding with significant industry transitions; if AMD cannot generate sufficient revenue and operating cash 
flow or obtain external financing, it may face a cash shortfall and be unable to make all of its planned investments in research and development or other strategic investments; the loss of a significant 
ŎǳǎǘƻƳŜǊ Ƴŀȅ ƘŀǾŜ ŀ ƳŀǘŜǊƛŀƭ ŀŘǾŜǊǎŜ ŜŦŦŜŎǘ ƻƴ !a5Τ !a5Ωǎ ǊŜŎŜƛǇǘ ƻŦ ǊŜǾŜƴǳŜ ŦǊƻƳ ƛǘǎ ǎŜƳƛ-custom SoCproducts is dependent upon its technology being designed into third-party products and the 
ǎǳŎŎŜǎǎ ƻŦ ǘƘƻǎŜ ǇǊƻŘǳŎǘǎΤ Ǝƭƻōŀƭ ŜŎƻƴƻƳƛŎ ǳƴŎŜǊǘŀƛƴǘȅ Ƴŀȅ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ !a5Ωǎ ōǳǎƛƴŜǎǎ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǊŜǎǳƭǘǎΤ ǘƘŜ ƳŀǊƪŜǘǎinǿƘƛŎƘ !a5Ωǎ ǇǊƻŘǳŎǘǎ ŀǊŜ ǎƻƭŘ ŀǊŜ ƘƛƎƘƭȅ ŎƻƳǇŜǘƛǘƛǾŜΤ !a5 Ƴŀȅ ƴƻǘ ōŜ 
able to generate sufficient cash to service its debt obligations or meet its working capital requirements; AMD has a substantial amount of indebtedness which could adversely affect its financial position and 
ǇǊŜǾŜƴǘ ƛǘ ŦǊƻƳ ƛƳǇƭŜƳŜƴǘƛƴƎ ƛǘǎ ǎǘǊŀǘŜƎȅ ƻǊ ŦǳƭŦƛƭƭƛƴƎ ƛǘǎ ŎƻƴǘǊŀŎǘǳŀƭ ƻōƭƛƎŀǘƛƻƴǎΤ ǘƘŜ ŀƎǊŜŜƳŜƴǘǎ ƎƻǾŜǊƴƛƴƎ !a5Ωǎ ƴƻǘŜǎ ŀƴŘthe secured revolving line of credit impose restrictions on AMD that may 
ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ ƛǘǎ ŀōƛƭƛǘȅ ǘƻ ƻǇŜǊŀǘŜ ƛǘǎ ōǳǎƛƴŜǎǎΤ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ƛƴǾƻƭǾƛƴƎ ǘƘŜ ƻǊŘŜǊƛƴƎ ŀƴŘ ǎƘƛǇƳŜƴǘ ƻŦ !a5Ωǎ ǇǊƻŘǳŎǘǎ Ŏƻǳld ƳŀǘŜǊƛŀƭƭȅ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ ƛǘΤ ǘƘŜ ŘŜƳŀƴŘ ŦƻǊ !a5Ωǎ ǇǊƻŘǳŎǘǎ ŘŜǇŜƴŘǎ ƛƴ ǇŀǊǘ 
ƻƴ ǘƘŜ ƳŀǊƪŜǘ ŎƻƴŘƛǘƛƻƴǎ ƛƴ ǘƘŜ ƛƴŘǳǎǘǊƛŜǎ ƛƴǘƻ ǿƘƛŎƘ ǘƘŜȅ ŀǊŜ ǎƻƭŘΦ CƭǳŎǘǳŀǘƛƻƴǎ ƛƴ ŘŜƳŀƴŘ ŦƻǊ !a5Ωǎ ǇǊƻŘǳŎǘǎ ƻǊ ŀ ƳŀǊƪŜǘ ŘŜcline in any of these industries could have a material adverse effect on its 
ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǘƛƻƴǎΤ !a5Ωǎ ŀōƛƭƛǘȅ ǘƻ ŘŜǎƛƎƴ ŀƴŘ ƛƴǘǊƻŘǳŎŜ ƴŜǿ ǇǊƻŘǳŎǘǎ ƛƴ ŀ ǘƛƳŜƭȅ ƳŀƴƴŜǊ ƛǎ ŘŜǇŜƴŘŜƴǘ ǳǇƻƴ ǘƘƛǊŘ-party intellectual property; AMD depends on third-party companies for the design, 
manufacture and supply of motherboards, software and other computer platform components to support its business; if AMD losesMiŎǊƻǎƻŦǘ /ƻǊǇƻǊŀǘƛƻƴΩǎ ǎǳǇǇƻǊǘ ŦƻǊ ƛǘǎ ǇǊƻŘǳŎǘǎ ƻǊ ƻǘƘŜǊ ǎƻŦǘǿŀǊŜ 
ǾŜƴŘƻǊǎ Řƻ ƴƻǘ ŘŜǎƛƎƴ ŀƴŘ ŘŜǾŜƭƻǇ ǎƻŦǘǿŀǊŜ ǘƻ Ǌǳƴ ƻƴ !a5Ωǎ ǇǊƻŘǳŎǘǎΣ ƛǘǎ ŀōƛƭƛǘȅ ǘƻ ǎŜƭƭ ƛǘǎ ǇǊƻŘǳŎǘǎ ŎƻǳƭŘ ōŜ ƳŀǘŜǊƛŀƭƭȅ ŀŘǾersŜƭȅ ŀŦŦŜŎǘŜŘΤ !a5Ωǎ ǊŜƭƛŀƴŎŜ ƻƴ ǘƘƛǊŘ-party distributors and AIB partners 
ǎǳōƧŜŎǘǎ ƛǘ ǘƻ ŎŜǊǘŀƛƴ ǊƛǎƪǎΤ !a5Ωǎ ƛƴŀōƛƭƛǘȅ ǘƻ ŎƻƴǘƛƴǳŜ ǘƻ ŀǘǘǊŀŎǘ ŀƴŘ ǊŜǘŀƛƴ ǉǳŀƭƛŦƛŜŘ ǇŜǊǎƻƴƴŜƭ Ƴŀȅ ƘƛƴŘŜǊ ƛǘǎ ǇǊƻŘǳŎǘ ŘŜvelƻǇƳŜƴǘ ǇǊƻƎǊŀƳǎΤ !a5Ωǎ ƛǎǎǳŀƴŎŜ ǘƻ ²Ŝǎǘ /ƻŀǎǘ IƛǘŜŎƘ [ΦtΦ ƻŦ ǿŀǊǊŀƴǘǎ ǘƻ 
ǇǳǊŎƘŀǎŜ тр Ƴƛƭƭƛƻƴ ǎƘŀǊŜǎ ƻŦ !a5Ωǎ ŎƻƳƳƻƴ ǎǘƻŎƪΣ ƛŦ ŀƴŘ ǿƘŜƴ ŜȄŜǊŎƛǎŜŘΣ ǿƛƭƭ ŘƛƭǳǘŜ ǘƘŜ ƻǿƴŜǊǎƘƛǇ ƛƴǘŜǊŜǎǘǎ ƻŦ !a5Ωǎ ŜȄƛǎǘƛƴg stockholders, and the conversion of the 2.125% Convertible Senior Notes due 
нлнс Ƴŀȅ ŘƛƭǳǘŜ ǘƘŜ ƻǿƴŜǊǎƘƛǇ ƛƴǘŜǊŜǎǘ ƻŦ !a5Ωǎ ŜȄƛǎǘƛƴƎ ǎǘƻŎƪƘƻƭŘŜǊǎΣ ƻǊ Ƴŀȅ ƻǘƘŜǊǿƛǎŜ ŘŜǇǊŜǎǎ ǘƘŜ ǇǊƛŎŜ ƻŦ !a5Ωǎ ŎƻƳƳƻƴ ǎǘƻck;in the event of a change of control, AMD may not be able to repurchase 
its outstanding debt as required by the applicable indentures and its secured revolving line of credit, which would result ina default under the indentures and its secured revolving line of credit; the 
semiconductor industry is highly cyclical and has experienced severe downturns that have materially adversely affected, and may continue to materially adversely affectits business in the future; 
acquisitions, divestitures and/or joint ventures could disrupt its business, harm its financial condition and operating results ƻǊ ŘƛƭǳǘŜΣ ƻǊ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ ǘƘŜ ǇǊƛŎŜ ƻŦΣ ƛǘǎ ŎƻƳƳƻƴ ǎǘƻŎƪΤ !a5Ωǎ ōǳǎƛƴŜǎǎ ƛǎ 
dependent upon the proper functioning of its internal business processes and information systems and modification or interruption of such systems may disrupt its business, processes and internal controls; 
data breaches and cyber-ŀǘǘŀŎƪǎ ŎƻǳƭŘ ŎƻƳǇǊƻƳƛǎŜ !a5Ωǎ ƛƴǘŜƭƭŜŎǘǳŀƭ ǇǊƻǇŜǊǘȅ ƻǊ ƻǘƘŜǊ ǎŜƴǎƛǘƛǾŜ ƛƴŦƻǊƳŀǘƛƻƴΣ ōŜ Ŏƻǎǘƭȅ ǘƻ ǊŜƳŜŘƛŀǘŜ ŀƴŘ ŎŀǳǎŜ ǎƛƎƴƛŦƛŎŀƴǘ ŘŀƳŀƎŜ ǘƻ ƛǘǎ ōǳǎƛƴŜǎǎ ŀƴŘ ǊŜǇǳǘŀǘƛƻƴΤ !a5Ωǎ 
operating results are subject to quarterly and seasonal sales patterns; if essential equipment, materials or manufacturing processes are not available to manufacture its products, AMD could be materially 
ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘŜŘΤ ƛŦ !a5Ωǎ ǇǊƻŘǳŎǘǎ ŀǊŜ ƴƻǘ ŎƻƳǇŀǘƛōƭŜ ǿƛǘƘ ǎƻƳŜ ƻǊ ŀƭƭ ƛƴŘǳǎǘǊȅ-standard software and hardware, it could be materially adversely affected; costs related to defective products could have a 
material adverse effect on AMD; if AMD fails to maintain the efficiency of its supply chain as it responds to changes in customer demand for its products, its business could be materially adversely affected; 
AMD outsources to third parties certain supply-chain logistics functions, including portions of its product distribution, transportation management and information technology support services; the 
completion and impact of the 2015 restructuring plan, its transformation initiatives and any future restructuring actions could ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ ƛǘΤ !a5 Ƴŀȅ ƛƴŎǳǊ ŦǳǘǳǊŜ ƛƳǇŀƛǊƳŜƴǘǎ ƻŦ ƎƻƻŘǿƛƭƭΤ !a5Ωǎ 
worldwide operations are subject to political, legal and economic risks and natural disasters, which could have a material adverse effect on it; worldwide political conditions may adversely affect demand for 
!a5Ωǎ ǇǊƻŘǳŎǘǎΤ ǳƴŦŀǾƻǊŀōƭŜ ŎǳǊǊŜƴŎȅ ŜȄŎƘŀƴƎŜ ǊŀǘŜ ŦƭǳŎǘǳŀǘƛƻƴǎ ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ !a5Τ !a5Ωǎ ƛƴŀōƛƭƛǘȅ ǘƻ ŜŦŦŜŎǘƛǾŜƭȅ Ŏƻntrol the sales of its products on the gray market could have a material adverse 
effect on it; if AMD cannot adequately protect its technology or other intellectual property in the United States and abroad,through patents, copyrights, trade secrets, trademarks and other measures, it may 
lose a competitive advantage and incur significant expenses; AMD is a party to litigation and may become a party to other claimsor litigation that could cause it to incur substantial costs or pay substantial 
ŘŀƳŀƎŜǎ ƻǊ ǇǊƻƘƛōƛǘ ƛǘ ŦǊƻƳ ǎŜƭƭƛƴƎ ƛǘǎ ǇǊƻŘǳŎǘǎΤ !a5Ωǎ ōǳǎƛƴŜǎǎ ƛǎ ǎǳōƧŜŎǘ ǘƻ ǇƻǘŜƴǘƛŀƭ ǘŀȄ ƭƛŀōƛƭƛǘƛŜǎΤ ŀƴŘ !a5 ƛǎ ǎǳōƧŜŎǘ to environmental laws, conflict minerals-related provisions of the Dodd-Frank Wall 
Street Reform and Consumer Protection Act as well as a variety of other laws or regulations that could result in additional costs and liabilities. Investors are urged to review in detail the risks and 
ǳƴŎŜǊǘŀƛƴǘƛŜǎ ƛƴ !a5Ωǎ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ ŦƛƭƛƴƎǎΣ ƛƴŎƭǳŘƛƴƎ ōǳǘ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻ !a5Ωǎ vǳŀǊǘŜǊƭȅ wŜǇƻǊǘ ƻƴ CƻǊm 10-Q for the quarter ended September 24, 2016.
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OUR MISSION
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OUR VISION

IMMERSIVE AND INSTINCTIVE COMPUTING WILL 
TRANSFORM OUR LIVES 
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$15B+ TAM(1) $20B+ TAM(1)$18B+ TAM(1)

1 . AMD Internal Estimates

Datacenter Immersive PlatformsGaming

GROWTH OPPORTUNITIES 
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FINANCIAL AND OPERATIONAL ACCOMPLISHMENTS 

y Increased annual revenue and non-GAAP gross margin

y Achieved non-GAAP operating profitability for the full year

y Generated positive free-cash-flow on an annual basis; increased our cash balance compared to a 
year ago

y Completed capital market transactions resulting in positive P&L and balance sheet impacts; 
lowered interest expense, increased cash and reduced debt

y Established joint venture with TongfuMicroelectronics Co., Ltd (TFME), with sale of 85% of our 
assembly, test, mark and pack (ATMP) factories in Malaysia and China and received $342 million in 
net cash proceeds

y Executed on IP licensing deal with THATIC JV for the China server market 

y Announced new product portfolio and opportunities:

φ Introduced Polaris GPUarchitecture
φ Launched 7th Generation AMD A-Series APUs
φ {ƘƻǿŎŀǎŜŘ ǘƘŜ ǇƻǿŜǊ ƻŦ ǘƘŜ wŀŘŜƻƴϰ w· GPUfamily
φ Announced our return to the datacenter and cloud markets with our high performance "Zen" core
φ Launched our Radeon Instinct platform ideally targeted for Machine Intelligence applications

y Signed a five year amendment to the Wafer Supply Agreement (WSA) with GLOBALFOUNDRIES 
securing sourcing flexibility, operational flexibility and increased financial predictability

2016 HIGHLIGHTS 
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OPERATIONAL ACCOMPLISHMENTS 

y Strong Computing and Graphics segment revenue, up 27% from Q3 2016, driven by 
higher GPU and client sales

y Third consecutive quarter of non-GAAPoperating income and positive adjusted EBITDA

y Decreased principal debt amount to $1.8B, from $1.9B in Q3 2016(1)

ywŜǾŜŀƭŜŘ ŘŜǘŀƛƭǎ ƻŦ ƻǳǊ ǳǇŎƻƳƛƴƎ ά½Ŝƴέ-based processor architecture, go-to-market 
ǎǘǊŀǘŜƎȅ ŀƴŘ ǇŜǊŦƻǊƳŀƴŎŜΦ ό!a5 wȅȊŜƴϰ processor for desktops is expected to ship in 
ŜŀǊƭȅ aŀǊŎƘ нлмтΦ άbŀǇƭŜǎέ ǇǊƻŎŜǎǎƻǊ ŦƻǊ servers is expectedto ship in Q2 2017)

y Introduced preliminary details on Vega GPU architecture designed to address data-
intensive workloads for PC gaming, professional design, and machine intelligence. 
Key architecture advancements include a differentiated memory subsystem, next-
generation geometry pipeline, new compute engine, and a new pixel engine.            
(GPU products based on the Vega architecture is expected to ship in Q2 2017)

Q4 2016 HIGHLIGHTS 

1. See Appendices for Total Debt reconciliation.
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2016 ANNUAL SUMMARY - GAAP

1. See Appendices for Total Debt reconciliation.

2016 2015 VS. 2015
Fav / (Unfav)

Revenue $4,272 M $3,991 M 7 %

Gross Margin 23 % 27 % (4 pp)

Operating Expenses $1,458 M $1,561 M $103 M

OperatingLoss $(372) M $(481) M $109 M 

Net Loss $(497) M $(660) M $163 M

Loss Per Share $(0.60) $(0.84) $0.24

Cash, Cash Equivalents and Marketable Securities $1,264 M $785 M $479 M

Inventories,Net $751 M $678 M $(73) M

Total Debt(1) $1,435M $2,237 M $802M
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2016 ANNUAL SUMMARY - NON-GAAP

1. See Appendices for GAAP to Non-GAAP gross margin, operating expenses, operating income (loss) and net income (loss) reconciliations.  
2. See Appendices for Total Debt reconciliation.

2016 2015 VS. 2015
Fav/ (Unfav)

Revenue $4,272 M $3,991 M 7 %

Non-GAAP Gross Margin(1) 31 % 28 % 3 pp

Non-GAAP Operating Expenses(1) $1,384 M $1,369 M $(15) M

Non-GAAP OperatingIncome (Loss)(1) $44 M $(253) M $297 M 

Non-GAAP Net Loss(1) $(117) M $(419) M $302 M

Non-GAAPLoss Per Share(1) $(0.14) $(0.54) $0.40

Cash, Cash Equivalents and Marketable Securities $1,264 M $785 M $479 M

Inventories,Net $751 M $678 M $(73) M

Total Debt(2) $1,435M $2,237 M $802M
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Q4 2016 QUARTERLY SUMMARY - GAAP

1. See Appendices for Total Debt reconciliation.

Q4 2016 Q3 2016 Q4 2015 VS. Q3 2016
Fav/ (Unfav)

VS. Q4 2015
Fav/ (Unfav)

Revenue $1,106 M $1,307M $958 M (15)% 15%

Gross Margin 32 % 5 % 30 % 27 pp 2 pp

Operating Expenses $385 M $376 M $332 M $(9) M $(53) M

OperatingLoss $(3) M $(293) M $(49) M $290 M $46 M

Net Loss $(51) M $(406) M $(102) M $355 M $51 M

Loss Per Share $(0.06) $(0.50) $(0.13) $0.44 $0.07

Cash and Cash Equivalents $1,264 M $1,258 M $785 M $6 M $479 M

Inventories,Net $751 M $772 M $678 M $21 M $(73) M

Total Debt(1) $1,435 M $1,632 M $2,237 M $197 M $802 M
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Q4 2016 QUARTERLY SUMMARY ςNON GAAP

1. See Appendices for GAAP to Non-GAAP gross margin, operating expenses, operating income (loss), non-GAAP income (loss) per share and net income (loss) reconciliations.  
2. 931 million basic shares were used to calculate non-GAAP EPSin Q4 2016. 
3. See Appendices for Total Debt reconciliation.

Q4 2016 Q3 2016 Q4 2015 VS. Q3 2016
Fav/ (Unfav)

VS. Q4 2015
Fav / (Unfav)

Revenue $1,106 M $1,307M $958 M (15)% 15 %

Non-GAAP Gross Margin(1) 32 % 31 % 30 % 1 pp 2 pp

Non-GAAP Operating Expenses(1) $357 M $353 M $323 M $(4) M $(34) M

Non-GAAP OperatingIncome (Loss)(1) $26 M $70M $(39) M $(44) M $65 M

Non-GAAP Net Income (Loss)(1) $(8) M $27 M $(79) M $(35) M $71 M

Non-GAAPIncome (Loss) Per Share(1)(2) $(0.01) $0.03 $(0.10) $(0.04) $0.09

Cash and Cash Equivalents $1,264 M $1,258 M $785 M $6 M $479 M

Inventories,Net $751 M $772 M $678 M $21 M $(73) M

Total Debt(3) $1,435 M $1,632 M $2,237M $197 M $802 M



| AMD FINANCIAL RESULTS |  JANUARY 31, 201713

$332 $342 $353 $357 

$1,584 

é $1,384 

$0

$100

$200

$300

$400

$500

$600

$700

$800

$900

$1,000

$1,100

$1,200

$1,300

$1,400

$1,500

$1,600

$1,700

$1,800

$1,900

$2,000

Q1'16 Q2'16 Q3'16 Q4'16 2014 2015 2016

A
x

is
 T

it
le

OPERATING EXPENSE TRENDS

1. All amounts exclude stock-based compensation and restructuring and other special charges, net.
2. See Appendices for GAAP to Non-GAAP operating expense reconciliation which includes all reconciling items.

INCREMENTALR&D INVESTMENTS

NON-GAAPOPEX(1,2) (IN MILLIONS)

$1,369
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Q42016 Q32016 Q42015 2016 2015 ±{Φ vоΩмс
Fav/ (Unfav)

±{Φ vпΩмр
Fav/ (Unfav)

VS. 2015
Fav/ (Unfav)

Computing and Graphics

Net Revenue $600 M $472 M $470 M $1,967 M $1,805M 27 % 28 % 9 %

Operating Loss $(21) M $(66) M $(99) M $(238) M $(502) M $45M $78 M $264 M

Enterprise, Embedded and Semi-
Custom

Net Revenue $506 M $835 M $488 M $2,305 M $2,186M (39) % 4 % 5 %

Operating Income $47 M $136 M $59 M $283 M $215 M $ (89) M $ (12) M $68 M

All Other Category

OperatingLoss $(29) M $(363) M $(9) M $(417) M $(194) M $334M $(20)M $(223) M

TOTAL

Net Revenue $1,106 M $1,307 M $958 M $4,272 M $3,991 M (15) % 15 % 7 %

Operating Loss $(3) M $(293)M $(49) M $(372) M $(481) M $290M $46M $109 M

Q4 2016 AND FY 2016 SEGMENT FINANCIAL RESULTS
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Target Minimum 

$600 M

TARGET OPTIMAL AND MINIMUM CASH

CASH BALANCE(1) ($ IN MILLIONS)

y Cash(1) above target optimal levels post ATMP and THATIC JVs, debt re-profiling and equity offering. 

y ~97% of cash held domestically and the remaining ~3% balance can be repatriated.

Target Optimal 

$1 B

1. Cash balance includes: cash, cash equivalents and marketable securities
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Axis Title

Total Debt $2.3B(1) December 26, 2015 Total Debt $1.8B(1,2),  December 31, 2016 
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Long-Term Debt 
Coupon: 7.75% 7.50%6.75% 7.00% 7.50%6.75% 7.00% 2.125%

TERM DEBTSTRUCTURE(1) ($M)

y Weighted average interest rate of term debt is 4.9% down by 2.3% from 7.2%

y Annual 2017 cash interest payments lower by ~$60M 

y No ABL balance outstanding at the end of Q4 2016
1. Amounts represent principal balances outstanding. See appendix for reconciliation to the net book value of debt presented on financials as the result of adoption of ASU 2015-03.
2. $805M 2.125% convertible senior notes due 2026 represented by liability component of $497M and unamortized discount of $308M according to ASC 470-20

DEBT MATURITY PROFILE

$4972

$3082

NO TERM 
DEBT 

MATURITIES

$230
ABL

$450

NO TERM 
DEBT 

MATURITIES
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Q1 2017 AND FY 2017 FINANCIAL GUIDANCE

Q4 2016
Actual

Q1 2017
Guidance

2016
Actual

2017
Guidance

Revenue $1,106 M
Down11%q/q

+/- 3%
$4,272M Grow

Non-GAAPGross Margin(1) 32 % ~33 % 31 % Increase

Non-GAAP Operating Expenses(1) $357 M ~$360 M $1,384 M -

Licensing Gain $31M - $88M ~$50M

Non-GAAP Interest Expense, Taxes and Other(1) $34 M ~$30M $161M ~$30 Mpq

Non-GAAP Net Income (Loss)(1) $ (8)M - $(117)M Positive

Capital Expenditures $21 M - $77 M $80 M

Inventories,Net $751 M ~Flat $751 M Down

1. See Appendices for GAAP to Non-GAAP gross margin, operating expense, non-GAAP interest expense, taxes and other and net income (loss).
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STRONG #2 IN COMPUTINGBROADEN OUR TECHNOLOGY REACH#1 VISUAL  COMPUTING

φ Introduce next-Gen products

φ Drive graphics market share gains 
with gaming leadership

φ Innovate in immersive computing 
with VR/AR

φ Grow APU/CPU PC unit market share

φ Re-entry into datacenter/ infrastructure 
market and expand the breadth of our 
customer and partner engagements to enable 
broad platform, ecosystem and software 
validation

φ Expand gross margin

φ Grow semi-custom with new design wins

φ Create deep customer and technology partnerships 
that leverage our IP and innovation

THREE YEAR FOCUS


