


his documentcontainsforward-looking statementsconcerningAdvancedMicro Devices,Inc. (AMD) includingAMD'sfuture path, strategyand focus; AMDs market opportunity and the estimated total addressablemarket for PCs,immersiveand
datacenterfor 2020; AMDs ability to drive revenueandgrossmarginexpansion; that AMDs annual2016, annual2017andquarterly2017financialresultswill be restatedin AMDs AnnualReporton Form10-Kfor the yearendedDecember30, 2017; the
expectedimpact to 2017or 2018annualrevenuedue to the new revenuerecognitionaccountingstandard; AMDs financialoutlook for the first quarter of 2018and fiscal2018, includingrevenue,non-GAAPgrossmargin,non-GAAPoperatingexpenses,
non-GAAPinterest expense,taxesand other, inventory,and tax rate; AMDs 2018next era of high-performancecomputing; and that AMDis positionedfor future successwhich are madepursuantto the SafeHarborprovisionsof the PrivateSecurities
LitigationReformAct of 1995. Forward-lookingstatementsare commonlyidentified by wordssuchas"would," "may," "expects,""believes,""plans,""intends," "projects" andother terms with similarmeaning. Investorsare cautionedthat the forward-
lookingstatementsin this documentarebasedon current beliefs,assumptionsandexpectations,speakonly asof the dateof this documentand involverisksanduncertaintiesthat couldcauseactualresultsto differ materiallyfrom current expectations.
Suchstatementsare subject to certain known and unknownrisksand uncertainties,many of which are difficult to predict and generallybeyondAMD'scontrol, that could causeactual resultsand other future eventsto differ materially from those
expressedin, or implied or projected by, the forward-looking information and statements. Material factors that could causeactual results to differ materially from current expectationsinclude,without limitation, the following: Intel /ƻǊǇƻǊŀǘƛƻƴΩǎ
dominanceof the microprocessormarket and its aggressivebusinesspracticesmay limit !a5Ωǎability to compete effectively; AMD has a wafer supply agreementwith GFwith obligationsto purchaseall of its microprocessorand APUproduct
requirements,anda certainportion of its GPUproduct requirementsfrom GLOBALFOUNDRIESInc. (GF),with limited exceptions. If GFis not ableto satisfy!a5Ωǎmanufacturingrequirements,!a5Ωǎbusinesscouldbe adverselyimpacted; AMDrelieson
third partiesto manufactureits products,andif they areunableto do soon a timely basisin sufficientquantitiesandusingcompetitivetechnologies,!a5Ωǎbusinesscouldbe materiallyadverselyaffected; failure to achieveexpectedmanufacturingyields
for !a5Ωǎproductscouldnegativelyimpactits financialresults; the successof !a5Ωǎbusinessis dependentuponits ability to introduceproductson a timely basiswith featuresandperformancelevelsthat providevalueto its customerswhile supporting
and coincidingwith significantindustry transitions; if AMD cannot generatesufficient revenueand operatingcashflow or obtain external financing,it may face a cashshortfall and be unable to makeall of its plannedinvestmentsin researchand
developmentor other strategicinvestments; the lossof a significantcustomermayhavea materialadverseeffect on AMD; !a5Ωǎreceiptof revenuefrom its semi-customSoCproductsis dependentupon its technologybeingdesignedinto third-party
productsandthe successof thoseproducts; globaleconomicuncertaintymayadverselyimpact!a5Ωǎbusinessandoperatingresults; the marketsin which!a5Ωǎproductsaresoldarehighlycompetitive; AMDmaynot be ableto generatesufficientcash
to serviceits debt obligationsor meet its workingcapitalrequirements; AMDhasa largeamountof indebtednesswhichcouldadverselyaffect its financialpositionandprevent it from implementingits strategyor fulfilling its contractualobligations; the
agreementsgoverning!a5Ωǎnotesandthe SecuredRevolvingLineof Creditimposerestrictionson AMDthat mayadverselyaffect its ability to operateits business; the productsthat AMDsellsare complexandmaybe subjectto securityvulnerabilities
that could result in, amongother things, the loss,corruption or misuseof confidentialdata by unauthorizedthird partiesor systemperformanceissues. AMD'sefforts to prevent and addresssecurityvulnerabilitiescanbe costlyand may be partially
effectiveor not successfulat all. Forinstance,AMD'smitigationefforts, includingthe deploymentof softwareor firmwareupdatesto addresssecurityvulnerabilities,couldresult in unintendedconsequencessuchasadverseperformancesystemoperation
issuesandreboots. AMDmayalsodependon third parties,suchascustomers,vendorsandend usersto deployAMD'smitigationsor createtheir own, andthey maydelay,declineor modify the implementationof suchmitigations. AMD'srelationships
with its customerscouldbe adverselyaffectedassomeof its customersmaystoppurchasingAMDproducts,reduceor delayfuture purchasesof AMDproducts,or usecompetingproducts. Anyof theseactionsby AMD'scustomerscouldadverselyaffect
its revenue. AMDis alsosubjectto claimsrelated to the recentlydisclosedside-channelexploits,suchasάSpectreέandάaŜƭǘŘƻǿƴέΣandmayfaceclaimsor litigation for future vulnerabilities. Actualor perceivedsecurityvulnerabilitiesof AMDproducts
maysubjectAMDto adversepublicity,damageto its brandandreputation,andcouldmateriallyharm AMD'sbusinessor financialresults; AMD'sissuanceto WestCoastHitechL.P. (WCH)of warrantsto purchase75 million sharesof its commonstock,if
andwhenexercised,will dilute the ownershipinterestsof its existingstockholders,andthe conversionof the 2.125%ConvertibleSeniorNotesdue2026maydilute the ownershipinterestof its existingstockholders,or mayotherwisedepressthe priceof
its commonstock; uncertaintiesinvolvingthe orderingandshipmentof !a5Ωǎproductscouldmateriallyadverselyaffect it; the demandfor !a5Ωǎproductsdependsin part on the marketconditionsin the industriesinto whichthey aresold. Fluctuations
in demandfor !a5Ωǎproductsor a market declinein any of these industriescould havea material adverseeffect on its resultsof operations; !a5Ωǎability to designand introduce new products in a timely manner is dependentupon third-party
intellectualproperty; AMD dependson third-party companiesfor the design,manufactureand supplyof motherboards,softwareand other computerplatform componentsto support its business; if AMD losesMicrosoft/ƻǊǇƻǊŀǘƛƻƴΩǎsupport for its
productsor other softwarevendorsdo not designanddevelopsoftwareto run on!a5Ωǎproducts,its ability to sell its productscouldbe materiallyadverselyaffected; !a5Ωǎrelianceon third-party distributorsandAIBpartnerssubjectsit to certainrisks;
!a5Ωǎinability to continueto attract andretain qualifiedpersonnelmayhinder its business; in the eventof a changeof control, AMDmaynot be ableto repurchaseits outstandingdebt asrequiredby the applicableindenturesandits SecuredRevolving
Lineof Credit,whichwould result in a default underthe indenturesandits SecuredRevolvingLineof Credit; the semiconductorindustryis highlycyclicalandhasexperiencedseveredownturnsthat havemateriallyadverselyaffected,andmaycontinueto
materiallyadverselyaffect its businessin the future; acquisitions,divestituresand/or joint venturescoulddisrupt its business,harmits financialconditionandoperatingresultsor dilute, or adverselyaffect the priceof, its commonstock; !a5Ωǎbusinessis
dependentupon the proper functioning of its internal businessprocessesand information systemsand modification or interruption of suchsystemsmay disrupt its business,processesand internal controls; data breachesand cyber-attackscould
compromise!a5Ωǎintellectual property or other sensitiveinformation, be costly to remediateand causesignificantdamageto its businessand reputation; !a5Ωǎoperating resultsare subject to quarterly and seasonalsalespatterns; if essential
equipment,materialsor manufacturingprocessesare not availableto manufactureits products,AMDcouldbe materiallyadverselyaffected; if !a5Ωǎproductsare not compatiblewith someor all industry-standardsoftwareand hardware,it could be
materiallyadverselyaffected; costsrelatedto defectiveproductscouldhavea materialadverseeffect on AMD; if AMDfails to maintainthe efficiencyof its supplychainasit respondsto changesin customerdemandfor its products,its businesscouldbe
materially adverselyaffected; AMD outsourcesto third parties certain supply-chain logisticsfunctions, includingportions of its product distribution, transportation managementand information technologysupport services; AMD may incur future
impairmentsof goodwill; AMD'sstockprice is subjectto volatility; !a5Ωǎworldwide operationsare subjectto political, legaland economicrisksandnatural disasters,whichcouldhavea materialadverseeffect on it; worldwide political conditionsmay
adverselyaffect demandfor !a5Ωǎproducts; unfavorablecurrencyexchangerate fluctuationscouldadverselyaffect AMD; !a5Ωǎinability to effectivelycontrol the salesof its productson the graymarketcouldhavea materialadverseeffect on it; if AMD
cannotadequatelyprotect its technologyor other intellectualproperty in the UnitedStatesandabroad,throughpatents,copyrights,trade secrets,trademarksandother measures,it maylosea competitiveadvantageandincursignificantexpenses; AMD
is a party to litigation andmaybecomea party to other claimsor litigation that couldcauseit to incur substantialcostsor paysubstantialdamagesor prohibit it from sellingits products; !a5Ωǎbusinessis subjectto potential tax liabilities; andAMDis
subjectto environmentallaws,conflict minerals-relatedprovisionsof the Dodd-FrankWallStreetReformandConsumerProtectionAct aswell asa varietyof other lawsor regulationsthat couldresult in additionalcostsandliabilities. Investorsareurged
to reviewin detail the risksanduncertaintiesin AMD'sSecuritiesandExchangeCommissionfilings,includingbut not limited to AMD'sQuarterlyReporton Form10-Qfor the quarterendedSeptember30, 2017
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